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The SBP Governor in a media briefing has reiterated the 

country’s economic stability and progressive strengthening.         

Negative reporting, often resorted to, was distracting domestic 

and foreign investment, the key requirement for any economy’s 

long term growth trajectory.

According to SBP, the total stock of external debt and liabilities 

by end-June 2016 stood at $ 72.978 bn compared to                

$ 65.141 bn as by end-June 2015.

According to SBP, repatriation of profits and dividends by 

foreign firms operating in Pakistan rose to $ 145.8 mn in July, 

the first month of the current 2016-17 fiscal, against $ 52.5 

mn in the same month last fiscal.

According to SBP, non-performing loans (NPLs) of banks and 

DFIs stood at Rs. 649.057 bn by end-June 2016 against Rs. 

620.448 bn as at end-December 2015.

According to SBP, total liquid foreign exchange reserves as 

on 26th August 2016, stood at $ 23.038 bn of which $ 18.129 

bn was held by SBP and the rest with banks.

CPI inflation (PBS data) in August declined to 3.6 % against    

4.1 % in July with food inflation also coming down to 2.4 % 

against 3.9 % during the above months, year-on-year.

The World Bank has signed four loan agreements worth $ 650 

mn to support projects in the fields of education, health, water 

management and disaster mitigation covering all the provinces 

in the country.

The U.S. has urged adoption of measures by Pakistan to 

enhance bilateral trade and investment relations between the 

two countries. It considers the present bilateral trade volume 

between the two at $ 5.5 bn as only a fraction of potential. The 

main measures are related to security situation, energy needs 

and tariff rates. 

The Central Directorate of National Savings (CDNS) has notified 

reductions in its various savings schemes by different margins, 

leaving some unchanged, effective September 1, 2016.

The Securities and Exchange Commission of Pakistan (SECP) 

has signed a memorandum of understanding (MoU) with China 

Overseas Ports Holding Company (COPHC) to setup a               

facilitation centre in Gwadar (Balochistan) free economic zone 

which would assist investors, domestic and foreign, to do 

business in Pakistan.

A leading Iranian firm is to set-up a 50-megawatt wind power 

project in Jhimpir in the district of Thatta, in the province of 

Sindh, at a cost of $ 113 mn. It is scheduled for operation by 

October 2017. Approval by the National Electric Power Regulatory 

Authority is awaited.

International

The U.S. economy grew at an annualised pace of 1.1 % in the 

April – June quarter, against 0.8 % in the previous quarter, 

year-on-year.

The British economy expanded by 0.6 % in the second quarter 

to June over the first and was higher by an  annualised pace of 

2.2 % over the same quarter of 2015.

GDP growth in India slowed to 7.1 % in the first quarter of its 

current fiscal ( April – June 2016) against the growth of 7.9 % 

in the last quarter last fiscal ( January – March 2016), both 

year-on-year.

The Greek economy expanded by 0.2 % during the April – June 

quarter of 2016 after a contraction of 0.2 % in the preceeding 

quarter, year-on-year. It was the first quarter-on-quarter expan-

sion since late 2015.

Japan is to invest $ 30 bn in various countries in the African 

continent over the next three years both in the public and 

private sectors to develop and support infrastructure    develop-

ment, education and health-care expansion programmes.

Net foreign assets held by the central bank of Saudi Arabia 

stood at $ 555 bn in July 2016, lower by $ 6 bn over June of 

the year. They were lower by 16 % over the same month of 

2015 and lowest since February 2012 after a peak of $ 737 bn 

in August 2014.

Saudi Arabia has signed 15 preliminary agreements with China 

in various sectors of the Kindgom ranging from energy to    

housing.
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