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Malir areas of the city. This was announced by the World 
Bank mission recently. According to the announcement, 
the project will help improve the safety, accessibility, and 
attractiveness of public spaces in Karachi, such as streets, 
parks, city squares and pedestrian areas. It will ensure 
equal access to public spaces for all, including women, 
youth and the poor. The project will also make it easier     
for the public and investors to access services such as 
construction permits and business registrations.

Large-scale Manufacturing (LSM) Rises
Large-scale manufacturing (LSM) grew 9.7 pc year-on-year 
in April, the second-highest monthly growth recorded in 
the past few years. However, annual growth during the 
July-April period stood at 5.6 pc, according to data released 
by the Pakistan Bureau of  Statistics. Manufacturing is the 
backbone of Pakistan’s economy and is the second-largest 
sector. It consists mainly of large-scale manufacturing that 
has a share of 80 pc within manufacturing and 10.7 pc in 
overall GDP. Small-scale manufacturing accounts for 1.8 pc 
in GDP and 13.7 pc within manufacturing.

Retail Detail

•

•

•

•

•

CPEC Progress
CPEC projects launched in Pakistan are making great 
progress. 19 early harvest projects worth $ 18.5 bn under 
CPEC are making smooth progress towards completion and 
Sahiwal coal plant’s second unit with a capacity of 660 MW 
is also ready for inauguration. According to the report of 
SVI’s China Studies Centre, CPEC is one of the best performing 
projects of China’s Belt and Road Initiative, besides it is also 
the fastest and most effective among the projects being 
undertaken.

Branchless Banking Rise
The number of branchless banking accounts increased       
by 73 pc to 23.69 million in 12 months through March,      
the State Bank of Pakistan (SBP) reported recently. In 
geographical terms, Punjab is leading the way with over 60 
pc share in branchless banking accounts. In January–March, 
the number of active accounts reached 11.3 mn, up 15 pc 
from 9.8 mn in the preceding quarter. The activity in these 
accounts showed consistent growth after July–September 
2015, and reached the peak of 52 pc in January–March 
2016. All branchless banking players need to focus on more 
value-added services in their product offerings to maximize 
the use of the m-wallet channel according to the report. 
The report said the female participation in branchless   
banking has substantially increased. The number of female 
customers having a digital account increased to 5.2 mn in 
the latest quarter from 4.1 mn at the end of the preceding 
quarter.
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Could You Quit Facebook?
In May, the New York Times asked readers in a survey: “If 
an evil monarch forced you to choose, in what order would 
you give up these inescapable giants of tech?“ Of the five 
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PAKISTAN

BANKING SCENARIO

Deposits Folder
Deposits and other accounts of all scheduled banks stood at Rs. 11,320.56 bn after 
a 2.98 pc increase over the preceding week’s figure of  Rs. 10,992.69 bn according 
to the weekly statement of position of all scheduled banks for the week ended 
June 2, 2017.

Credit Portfolio
Gross advances of all scheduled banks stood at Rs. 5,979.33 bn higher by 0.73 pc 
over the preceding week’s figure of Rs. 5,935.78 bn.

Notes in Circulation
Notes in circulation stood at Rs. 3,924.90 bn during the week ended June 2, 2017.  
According to the Statement of Affairs of the SBP, against Rs. 3,877.61 bn  a week 
earlier, showing a rise of 1.22 pc.

Merger of NIB and MCB Banks
SBP has approved the merger of NIB and MCB banks according to a bourse filing. 

World Bank Approves Final Inclusion Project Worth $ 137 mn
The World Bank has approved a project worth $137 million to help the poorest 
and vulnerable people in Pakistan, especially women, who do not have access to 
digital banking and financial services. According to the World Bank’s resident 
mission in Islamabad, the ‘financial inclusion and infrastructure project’ will 
upgrade the payment systems to ensure affordable and faster payment services. 
The project is designed to implement the ‘National Financial Inclusion Strategy’. 
It will improve access to financial and banking services for 50 pc of the adult 
population — half of which will be women — across the country by 2020. The 
inclusion project will boost the private sector credits to small and medium       
businesses to 15pc, from 7pc in 2015. The World Bank says that 5 pc of the 
world’s unbanked population lives in Pakistan. We need to change this to 
empower people financially, especially women.

WB Approves Soft Loan of $86 mn for Karachi
The World Bank has approved a soft loan of $86 mn for Karachi neighbourhood 
improvement project which will benefit almost one million residents, business 
owners and commuters by improving living conditions in the Saddar, Korangi and 

MARKETS AT A GLANCE
Rates are taken till Friday 01:00 pm (during Ramadan) options – Alphabet, Apple, Microsoft, Facebook and            

Amazon.com – 55pc of respondents chose Facebook first.

Write Emails that Make You Look Professional 
Every email you send affects your professional reputation. 
To give the right impression, make sure your emails do a 
few things:

•

•

•

Five Billion Mobile Subscribers 
The World’s mobile industry has signed up its 5 billionth 
unique mobile subscriber, according to real time data from 
GSMA Intelligence, the research arm of the GSMA. The          
5 billion milestone means that two-thirds of the global 
population is now connected to a mobile service. According 
to GSMA Intelligence, the world’s five billion unique mobile 
subscribers today account for approximately 7.7 bn mobile 
connections.  

Filipinos are the Most Active Netizens*
After being dubbed the Facebook Capital of the world, the 
Philippines can claim another internet accolade as the most 
active nation online in Southeast Asia. This is based on the 
key findings of global digital Limelight Networks Inc.’s 
recent report, The State of the User Experience – South East 

Asia. The study found that Filipinos, apparently, take top 
spot when it comes to number of hours spent online 
outside of work. (*Netizen means a user of the internet, 
especially a habitual or keen one).

INTERNATIONAL

Federal Reserve Raises Rates
The Federal Reserve in line with market expectations 
increased interest rates by 25 bps to 1–1.25 percent range. 
It was the fourth such increase by the Fed since it initiated 
the process of normalizing interest rates in December 
2015. Before the meeting, the probability of rate hike       
had reached almost 100 percent according to the analyst 
and economists survey carried out by Bloomberg.              
The Fed over the last few years has mostly met market 
expectations and has tried to not to bring in surprises. The 
economic data, however, was not supportive of the hike 
before the meeting.

Ford to Import Focus Small Cars From China
For the first time in history, Ford Motor Company will export 
vehicles from China to the US for the first time starting in 
2019. Ford said recently it plans to move production of Ford 
Focus Small Car from US to China, where it already makes 
the Focus for Chinese buyers. The move to China will save 
the company $1 bn including $ 500mn for canceling plans 
to build the Focus in Mexico. Besides Ford, other prominent 
names in the global auto industry have also made the 
move: Volvo Cars in 2015, while General Motors Co. starting 
importing the low-volume Buick Envision midsize SUV from 
China in 2016. GM also imports small number of a plug-in 
hybrid Cadillac CT6 sedans from China.



Malir areas of the city. This was announced by the World 
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the project will help improve the safety, accessibility, and 
attractiveness of public spaces in Karachi, such as streets, 
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Large-scale manufacturing (LSM) grew 9.7 pc year-on-year 
in April, the second-highest monthly growth recorded in 
the past few years. However, annual growth during the 
July-April period stood at 5.6 pc, according to data released 
by the Pakistan Bureau of  Statistics. Manufacturing is the 
backbone of Pakistan’s economy and is the second-largest 
sector. It consists mainly of large-scale manufacturing that 
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CPEC Progress
CPEC projects launched in Pakistan are making great 
progress. 19 early harvest projects worth $ 18.5 bn under 
CPEC are making smooth progress towards completion and 
Sahiwal coal plant’s second unit with a capacity of 660 MW 
is also ready for inauguration. According to the report of 
SVI’s China Studies Centre, CPEC is one of the best performing 
projects of China’s Belt and Road Initiative, besides it is also 
the fastest and most effective among the projects being 
undertaken.

Branchless Banking Rise
The number of branchless banking accounts increased       
by 73 pc to 23.69 million in 12 months through March,      
the State Bank of Pakistan (SBP) reported recently. In 
geographical terms, Punjab is leading the way with over 60 
pc share in branchless banking accounts. In January–March, 
the number of active accounts reached 11.3 mn, up 15 pc 
from 9.8 mn in the preceding quarter. The activity in these 
accounts showed consistent growth after July–September 
2015, and reached the peak of 52 pc in January–March 
2016. All branchless banking players need to focus on more 
value-added services in their product offerings to maximize 
the use of the m-wallet channel according to the report. 
The report said the female participation in branchless   
banking has substantially increased. The number of female 
customers having a digital account increased to 5.2 mn in 
the latest quarter from 4.1 mn at the end of the preceding 
quarter.
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Could You Quit Facebook?
In May, the New York Times asked readers in a survey: “If 
an evil monarch forced you to choose, in what order would 
you give up these inescapable giants of tech?“ Of the five 
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Between 2011 and 2015, the size of the retail pie in 
Pakistan jumped from $96 to 133 bn, a 38.5% increase 
in four years.

The current value of Pakistan’s retail sector is estimated 
to be $152 bn, 18% of the total GDP.

Pakistan's retail sector is the third largest contributor to 
the economy.

Employs 16%: The sector provides jobs to more than 
16% of the total workforce.

The modern grocery retail market represents a key area 
of expansion, which is likely to attract more foreign 
retailers to Pakistan. The increased competition will 
boost the sector further and the entry of foreign players 

will force local retail giants to rethink, revamp and 
remodel their businesses.

INTERNATIONAL

Federal Reserve Raises Rates
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increased interest rates by 25 bps to 1–1.25 percent range. 
It was the fourth such increase by the Fed since it initiated 
the process of normalizing interest rates in December 
2015. Before the meeting, the probability of rate hike       
had reached almost 100 percent according to the analyst 
and economists survey carried out by Bloomberg.              
The Fed over the last few years has mostly met market 
expectations and has tried to not to bring in surprises. The 
economic data, however, was not supportive of the hike 
before the meeting.
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the company $1 bn including $ 500mn for canceling plans 
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names in the global auto industry have also made the 
move: Volvo Cars in 2015, while General Motors Co. starting 
importing the low-volume Buick Envision midsize SUV from 
China in 2016. GM also imports small number of a plug-in 
hybrid Cadillac CT6 sedans from China.
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accounts showed consistent growth after July–September 
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unique mobile subscriber, according to real time data from 
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5 billion milestone means that two-thirds of the global 
population is now connected to a mobile service. According 
to GSMA Intelligence, the world’s five billion unique mobile 
subscribers today account for approximately 7.7 bn mobile 
connections.  

Filipinos are the Most Active Netizens*
After being dubbed the Facebook Capital of the world, the 
Philippines can claim another internet accolade as the most 
active nation online in Southeast Asia. This is based on the 
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Asia. The study found that Filipinos, apparently, take top 
spot when it comes to number of hours spent online 
outside of work. (*Netizen means a user of the internet, 
especially a habitual or keen one).
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Go only to the essential audience. Remember, every 
message you send takes up space in recipients’ inboxes. 
So use ‘reply all’  and cc sparingly.

Get to the point. While context is critical, remember that 
what your reader actually needs to know is a subset of 
everything you could tell them. Given that the adult 
attention span is a mere eight seconds, makes every 
moment count.

Be clear. Don’t shoot off one-liners that are terse and 
cause confusion. Be concise but not at risk of leaving out 
critical information or context.  (Adapted from How to 
Make Sure Your Emails Give the Right Impression, by 
Shani Harmon) 

“I DO NOT BELIEVE 
IN TAKING THE 

RIGHT DECISION,
I TAKE A DECISION 

AND MAKE IT 
RIGHT.”

MUHAMMAD ALI JINNAH
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especially a habitual or keen one).
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WHY DO BANKS 
LOCK THEIR PENS 

TO THE DESK?

IF I’M TRUSTING 
YOU WITH MY 
MONEY, DON’T

YOU THINK YOU 
CAN TRUST ME 

WITH YOUR PEN?

INTERNATIONAL

Federal Reserve Raises Rates
The Federal Reserve in line with market expectations 
increased interest rates by 25 bps to 1–1.25 percent range. 
It was the fourth such increase by the Fed since it initiated 
the process of normalizing interest rates in December 
2015. Before the meeting, the probability of rate hike       
had reached almost 100 percent according to the analyst 
and economists survey carried out by Bloomberg.              
The Fed over the last few years has mostly met market 
expectations and has tried to not to bring in surprises. The 
economic data, however, was not supportive of the hike 
before the meeting.

Ford to Import Focus Small Cars From China
For the first time in history, Ford Motor Company will export 
vehicles from China to the US for the first time starting in 
2019. Ford said recently it plans to move production of Ford 
Focus Small Car from US to China, where it already makes 
the Focus for Chinese buyers. The move to China will save 
the company $1 bn including $ 500mn for canceling plans 
to build the Focus in Mexico. Besides Ford, other prominent 
names in the global auto industry have also made the 
move: Volvo Cars in 2015, while General Motors Co. starting 
importing the low-volume Buick Envision midsize SUV from 
China in 2016. GM also imports small number of a plug-in 
hybrid Cadillac CT6 sedans from China.


